Plans unveiled for Shops at Flatrock
Crossing in Marble Falls
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NEW POWER ANCHORED CENTER WITH SHOP SPACE AND PAD OPPORTUNITIES | South Highway 281 & FM 2147

A site plan for The Shops at Flatrock Crossing was unveiled by development representatives during a regular meeting of the Marble Falls City Council on May 7, 2024,

The largest sporting goods store in Texas could be coming to Marble Falls, and it "starts with an A"
according to representatives from The Shops at Flatrock Crossing, who would not name the chain at
the Marble Falls City Council meeting on Tuesday, May 7.

“There's a big anchor sporting goods store that's based in Houston that we have agreed to all their
lease comments today," said Bobby Johnson, the shopping center’s tenant representative. “{The
agreement) hasn't been executed yet, so they don't want us to say their name.”

The Shops at Flatrock Crossing is a $130 million, 350.000-sguare-foot retail center that is expected to
be built on U.5. 281 between the 7-11 convenience store at FM 2147 East and the Marble Falls Rodeo

Arena south of the bridge.

“We want to be in the ground by June 1,” said Johnson regarding the center's construction schedule.
“We'll turn over space in August 2025 for an October opening.”

Johnson and development representatives are currently “in negotiations” with Ulta Beauty, T.). Maxx,
Five Below, Micheals, and Famous Footwear. Artisan jeweler James Avery has already signed its lease.

“My sales job has been fairly easy because if you mention Marble Falls, they're all over themselves,”
Johnson said.

The Marble Falls City Council unanimously approved a 10-year, $15 million sales-tax rebate for the
shopping center at the meeting.

“We expect about $1.75 billion over the next 10 years,” said Economic Development Corp. Executive
Director Christian Fletcher regarding the center’s projected economic impact,

An 87,050-square-foot grocery store is also planned for the development,

“Literally, we've spoken with every grocer you can think of,” Johnson said. “The 8,000-pound gorilla
that’s in town already scares the hell out of them. They just can't compete.”

Johnson hinted that the “8,000-pound gorilla” (H-E-B) could be the eventual grocery tenant at The Shops
at Flatrock Crossing.

“We think even if they did a second store or a smaller store, it would relieve some of the tension off of
the store that they have because it's packed all the time,” he said.

The shopping center will be able to accommodate any grocer who wants to include a fuel station.

“We've got a location we can put fuel in as well,” he said. “We can cover whatever they need if they'll just
give us the time.”

The Shops at Flatrock Crossing will be built on land that has been owned by the Roper family for about
a hundred years.

“This is emotional for me, but this is something major for the community,” landowner Russ Roper said
tearfully. “This is all to help the community.”

Roper offered insight into the inner workings of the deal.

"Qur family is not selling the property,” he said. "We are partnering with Bobby Johnson and our
development team to develop this property. This is not a sale; we are participating.”

Mayor Pro-tem Dee Haddock spoke directly to residents concerned about the shopping center “taking
away business"” from local business owners.

"People are leaving the area to get these products and services, so if (those products and services) are
here, the people will stay here,” he said. “What does that create if people stay in the community and are
not vacating it to shop elsewhere? They will go to the other stores that are here locally.”

Councilors Griff Morris and Karlee Cauble were absent from the meeting.



